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Answer five questions, taking at least one 
from each Unit 

UNIT-I 

1. (a) Why is the demand curve downward 
sloping? What are the exceptions of the 
law of demand? 

(b) Explain, with the help of diagrams, the 
movement along the demand curve and 
shift in the demand curve. 8+7=15 
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UNIT-IV 

10. Discuss the marginal productivity theory of 
distribution. What are its limitations? 10+5=15 

11. Critically examine Knight's theory of proft. 

D254500/819 

12. Explain the social welfare function. What are 
its limitations? 

15 

10+5=15 
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